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Warren Buffet’s 10 Ways to Become Wealthy

(translated to buying your own home)

1. “Reinvest your profits.”  Invest in more home and pay it off.  Trade up from your starter home eventually to your dream home.
2. “Be willing to be different.”  Buy quality beyond what the average homebuyer would; design, construction and location.

3. “Never suck your thumb.”  Get informed, make a decision, and act on it.

4. “Spell out the deal before you start.”  Nail down the deal at the outset.  Leverage is lost with the passage of time.
5. “Watch small expenses.”  Buy a home that is very energy efficient and built to last.

6. “Limit what you borrow.”  For a larger home, put at least 30% down and pay the mortgage off.

7. “Be persistent.”  Have the courage to stay at it until the deal is done.

8. “Know when to quit.”  Don’t buy a bad deal, but don’t pass up a great home that is also a quality investment.

9. “Assess the risks.”  A quality home in a good location is a lower risk decision at purchase and becomes more secure over the years.

10. “Know what success really means.”  Living in your home is a big part of your quality of life for you and your family.
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